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AGREEMENT REGARDING TERMINATION OF PUBLIC IMPROVEMENT 
REIMBURSEMENT AND DEVELOPMENT INCENTIVE AGREEMENT 

 
THIS AGREEMENT REGARDING TERMINATION OF PUBLIC 

IMPROVEMENT REIMBURSEMENT AND DEVELOPMENT INCENTIVE 

AGREEMENT (this “Termination Agreement”) is made and entered into by and between 

PARKVIEW DEVELOPMENT, L.L.C., a Wisconsin limited liability company and 

PARKVIEW COMMONS, L.L.C., a Wisconsin limited liability company (collectively or 

individually, hereinafter referred to as "Owner") and the VILLAGE OF CALEDONIA, a 

municipal corporation located in Racine County, Wisconsin (the "Village"); 

RECITALS: 
 

1. Owner has developed apartment buildings known as Parkview I, Parkview II, 

and Parkview III (with common addresses respectively of 5215, 5311, and 5225 Douglas 

Avenue within the Village of Caledonia, Racine County, Wisconsin), as well as Parkview 

Gardens I, Parkview Gardens II, and Parkview Gardens III (with a common address of 5321 

Douglas Avenue within the Village of Caledonia, Racine County, Wisconsin).  These 

properties, as well as contiguous land owned by Owner and/or Owner’s affiliates, are 

collectively or individually hereinafter referred to as "Parkview." 

2. Owner and the Village entered into a Public Improvement Reimbursement 

and Development Incentive Agreement (the “Original Agreement”) with an Effective Date 

(as defined in the Original Agreement) of May 6, 2014, and recorded as Document No. 

2382925 with the Racine County Register of Deeds.. 

3. The purpose of the Original Agreement was to facilitate the construction of 
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necessary public improvements of a turn lane within State Hwy. 32 right-of-way, which Owner 

and/or Owner’s affiliates were prepared to do, and the Village agreed to provide a development 

incentive in the form of reimbursement to Owner for said improvements.  The amount of the 

incentive was to be dependent upon the assessed value of any future expansion within the Site 

(as defined and described in the Original Agreement) by Owner, and the payment of the 

incentive was to be funded by the Property Tax Increment (as defined in the Original 

Agreement), as provided in the Original Agreement. 

4. The Property Tax Increment was to be generated based on improvements on the 

Site (as defined and described in the Original Agreement) as set forth on Exhibit A to the 

Original Agreement, which is attached hereto and incorporated herein by reference. 

5. The necessary public improvements were completed by Owner and/or Owner’s 

affiliates and accepted by the Wisconsin Dept. of Transportation. 

6. No incentive payments (as described in the Original Agreement) were made by 

the Village nor received by Owner, and the Owner is willing to forgo any such incentive 

payments now and in the future with the Village specifically denying that any such payments are 

due under such Original Agreement. 

7. The parties wish to terminate the Original Agreement and the parties specifically 

recognize that Owner will not meet the deadline to qualify for any such incentive and to clear 

title to show that Owner completed the public construction obligations under the Original 

Agreement. 

IT IS MUTUALLY AGREED AS FOLLOWS: 

1. Recitals.  The above recitals are true and correct and are incorporated herein by 

reference. 
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2. Termination of the Original Agreement.  The Original Agreement be and is 

terminated as of the Termination Agreement Effective Date (as defined hereinafter), with the 

parties having no further rights, duties, or obligations with respect thereto. 

3. Successors and Assignment.  This Termination Agreement is binding upon 

and enforceable against the parties' respective successors and assigns.  

4. Termination Agreement Effective Date.  This Termination Agreement becomes 

effective as of the date last executed by a party below (the “Termination Agreement Effective 

Date”). 

5. Recording of this Termination Agreement.  This Termination Agreement may 

be recorded by Owner at Owner’s expense, a copy of which will be supplied to the Village. 

6. Execution in Counterparts.  This Agreement may be executed in any number of 

counterparts, each of which shall be deemed to be an original as against any party whose 

signature appears thereon, and all of which shall together constitute one and the same instrument. 

If executed in multiple counterparts, this Agreement shall become binding when two or more 

counterparts hereto, individually or taken together, bear the signatures of all parties reflected 

hereon as the signatories.  A facsimile or electronic signature to this Agreement shall be deemed 

to be an original for all purposes. 

7. Duty of Cooperation.  Each party shall cooperate with the other party so that the 

other party may properly perform its obligations under this Agreement. 

 

(signature page follows) 
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IN WITNESS WHEREOF, the parties hereto have executed this Agreement Regarding 

Termination of Public Improvement Reimbursement and Development Incentive Agreement on 

the Termination Agreement Effective Date. 

 PARKVIEW DEVELOPMENT, L.L.C., a Wisconsin 
limited liability company, and PARKVIEW COMMONS, 
L.L.C., a Wisconsin limited liability company 
 
By:                                                             
Name:  Alfred G. McConnell 
Title:  Manager 

STATE OF ILLINOIS ) 
   )  SS 
COUNTY OF COOK ) 
 
Personally came before me, the undersigned, Alfred G. McConnell, in the above noted capacity, to me 
known to be the person who executed the foregoing instrument and acknowledged the same on behalf 
of said parties. 
 

GIVEN under my hand and notarial seal this _____ day of November 2020.  
  

  
       Notary Public 
VILLAGE OF CALEDONIA, a municipal 
corporation located in Racine County, Wisconsin 
 
By:                                                             

James R. Dobbs, Village President 
 
Attest:____________________________ 
Karie Pope, Village Clerk 
 

 

STATE OF WISCONSIN ) 
    )  SS 
COUNTY OF RACINE  ) 
 
Personally came before me, the undersigned,                                              and                                      , 
in the above noted capacities, to me known to be the persons who executed the foregoing instrument 
and acknowledged the same on behalf of said party. 
 

GIVEN under my hand and notarial seal this __________ day of November 2020.  
  

  
       Notary Public 
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EXHIBIT A 
 

EXHIBIT A TO THE ORIGINAL AGREEMENT 
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