
RESOLUTION 2024-072
VILLAGE OF CALEDONIA

A RESOLUTION APPROVING A SECOND AMENDED AIID RESTATED
DEVELOPMENT AGREEMENT AND FIFTH AMENDMENT TO LOAII

AGREEMENT BOTH WITH CCM-CALEDONIA, LLC AI\D CARDINAL CAPITAL
MANAGEMENT,INC. FOR LANDS WITHIN TAX INCREMENTAL DISTRICT

NO. 5 FOR A RESIDENTIAL CONDOMINIUM DEYELOPMENT CALLED
WATERS EDGE PLACE

The Village Board for the Village of Caledonia, Racine County, WI do resolve as follows:

WHEREAS, the Village of Caledonia created Tax Incremental District No. 5 ("TID
5") as a "rehabilitation - conservation" district; and

WHEREAS, Village, CCM-Caledonia, LLC and Cardinal Capital Management, Inc.
entered into an Amended and Restated Development Agreement for development within TID 5

dated as of July ll, 2023, once amended April 9, 2024, and Fourth Amendment to Loan
Agreement dated as of April 9, 2024 for the development of property for a residential
condominium development planned with certain financial participation by the Village. The
parties desire to amend and update both agreements addressing the timeline for certain
improvements and obl igations;

BE IT RESOLVED THAT, the Second Amended and Restated Development
Agreement as set forth in Exhibit A is authorized and approved, and the Village President and
Village Clerk are authorized to execute said Second Amended and Restated Development
Agreement and the Village Administrator and authorized Village Staff are authorized to
take such actions as are consistent with and as provided for in the Development
Agreement;

BE IT FURTHER RESOLVED THAT, the Fifth Amendment to Loan Agreement as

set forth in Exhibit B is authorized and approved, and the Village President and Village Clerk
are authorized to execute said Fifth Amendment to Loan Agreement and the Village
Administrator and authorized Village Staff are authorized to take such actions as are
consistent with and as provided (as amended and restated) for in the Fifth Amendment.

Adopted by the Village Board of the Village of Caledonia, Racine County, Wisconsin, this

day ofJune,2024.
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