ORDINANCE NO. 2022-21

AN ORDINANCE TO AMEND SECTION 9-4-7(c) OF THE CODE OF ORDINANCES
FOR THE VILLAGE OF CALEDONIA RELATING TO THE AMOUNT OF
SEWER SERVICE CHARGES

That the Village Board of the Village of Caledonia, Racine County, do ordain as follows:

1. That Caledonia Utility District has a five-year Sanitary Sewer Capital Improvement
Plan (CIP) of approximately $56.9 million (2021 — 2025). In addition to the CIP, the Mount
Pleasant TID #5 Conveyance for the Interstate 94 Corridor in Caledonia (TID #1 and TID #4) has
a cost share of $27.06 million, and the City of Racine wastewater treatment plant equipment
upgrade has an estimated cost share of $3.62 million. This is a total of approximately $87.58
million of capital that will need to be funded through 2025.

2. That due to high intensity rain events in May, July, and August 2020, and the lack
of additional Sanitary Sewer Capacity available, the Utility District will need to construct
additional attenuation basins to mitigate and control peak sanitary sewer flows. These projects
will hopefully avoid or limit the duration the Village of Caledonia is placed on a Sewer Moratorium
at two of its three connection points with the Racine Wastewater Utility.

3. The Caledonia Utility District completed the Erie Street Sanitary Sewer Rehab in
2022 and it also began two major sewer projects, the Hoods Creek Attenuation Basin cells 2 and
3, and the Dominican Lift Station rehabilitation. The balance of the five-year CIP has Riverbend
Lift Station safety site and forcemain replacement in 2024, sanitary sewer replacement along 4 %4
Mile Road (TID#5 developer driven) in 2023-2024, the Highway K Sanitary Sewer Extension
(TID #1 developer driven), the Central Attenuation Basin in 2023-2025, the TID #4 Phase 4
sanitary sewer extension (TID #4 developer driven), and the Caddy Vista East Sewer
Improvements. The total remaining project costs are estimated at $46.1 million dollars.

4, That the first interest-only payment on the Village’s share of the Mount Pleasant
Clean Water Fund Loan was paid in November 2021, and the first principal and interest payment
was paid in May 2022.

5. That the Village’s share of the projected City of Racine wastewater treatment plant
equipment Clean Water Fund Loan is expected to have its first principal and interest payment due
in May 2024,

6. A Financial Plan was prepared by Brian Della of PMA (the Village’s municipal
advisor) and reviewed by Village staff. The Village already borrowed $12.75 million in 2021and
the Financial Plan indicates that the Village will need to issue additional water and sewer revenue
bonds of approximately $12.5 million in 2023, $11.3 million in 2024 and $6.9 million in 2025 to
finance scheduled sewer projects in years 2021-2025. Bonding amounts are higher than project
costs in order to finance deposits to the Debt Service Reserve Account, which is equal to maximum
annual revenue bond debt service over a given year, and to pay debt issuance expenses.




7. The Financial Plan also indicates that in order to complete the CIP, Bond for the
projects, and pay Caledonia’s share of the Mount Pleasant TID #5 Conveyance and Racine WWTP
equipment upgrades, the Sewer Service Charge will need to increase. The projected overall
increase needed in the Sewer Service Charge for the five-year CIP, and the Mount Pleasant TID
#5 Conveyance and Racine WWTP equipment upgrade is 64.4%. The Financial Plan currently
projects future increases effective in the fourth quarter as follows: 10.4% ($154 to $170) in 2022,
10.0% (5170 to $187) in 2023, 10.2% ($187 to $206) in 2024, 10.2% ($206 to $227) in 2025, and
10.1% (8227 to $250) in 2026.

8. That the Caledonia Utility District Commission and staff have discussed the CIP,
sewer capacity issues, Caledonia’s share of the Mount Pleasant TID #5 Conveyance and Racine
WWTP equipment upgrades, the Financial Plan, and the necessity for a Sewer Service Charge
increase at various noticed meetings during the year 2022,

9. That based on the above, Section 9-4-7(c) of the Code of Ordinances for the Village
of Caledonia be, and hereby is, amended to read as follows:

“(¢) Amount of Sewer Service Charges.

(1)  Category A. Customers as defined in s. 9-4-3(a)(3) shall pay a total
service charge of $170.00/quarter, effective September 15, 2022.

(2) Category B. Customers as defined in s, 9-4-3(a)(4) shall pay a user charge,
as determined by the District, based upon (without limitation) the costs of
collection, treatment and disposal of wastewater, treatment and disposal of
prohibited substances, and/or sampling, measurement and analysis
performed by, or on behalf of, the District."

10.  That this Ordinance shall take effect on September 15, 2022, after recommendation
by the Caledonia Utility District Commission on August 3, 2022, approval by the Village Board
on August 15, 2022 and publication as required by law.

Adopted by the Village Board of the Village of Caledonia, Racine County, Wisconsin, this
\D day of August, 2022.

VILLAGE OF CALEDONIA

By: )Lgéﬂf /g///r‘

James R. Dobbs
Village President

Attest:&l!&fgégLA (MZ&MA
Megan O’Brien

Deputy Village Clerk




Village of Caledonia, Wi

i
B

2 Egatiepeity e 3azs o5

SEminUE S s e

e
R s e

>

i

e sl
e L
SEdel Hoima ?kfé‘»:

e Shea e

e et 35 L
Ry ::m:ﬁ’m'zég;i%gﬁ%
PR et e 2
BRERr s
sors S

3

s
5 B
Sl
L
e
nga S
E; S LT
eWe r Utl I It il %L’éa;@”gggﬁégx
GE e
A R s
. e e
= e "’ﬁ“a%mﬁ o
! r n n 1'2025) Overview : B
ap ai In |F) oven e a 2!()2 T sEemEnsn s So RN Ran aE e R et e
SO ";xﬁfgg gwgumgg s ggﬁﬁ;ﬁﬁ%ﬁ;axzkg%«
. . . S lenns it Ewﬁnmggggégggﬂ ot
e S agiR s st nay -
Enanrases SepoanEh i Ss sl
o wgmé.‘ ﬁ%&%gﬁmﬁ%@ﬁa
et nnlaeeen
4 SEEEmRe s D sy
eI e RS
e e
e
li Ghoan e
3 £ fhiis e S,
G i -
e : e St e i S
i Sl ian et el
égmﬁiﬁg%ggg gﬁﬁ%&@g{ggﬁ;nggﬁggﬁﬁﬁw%& o o -
(e E e SheR e : e aial
coiananihy Thanate 'w““%&’“n gm&:i S U Y et
mERL Sl nne g Sy BEr R i o DR
BhEEE Eénwﬁgﬁﬁuﬁw’?‘mw& Sonmnn e Ly G
L S e LD e e
el e mistiEe i eadin
sl g;;mggs;%mé;x;z;;g;';ggvggsﬁgﬁg D amdanad Sl et
o saniee bl e o B e
i B 5 L S i o i 3 By
2 ggggggéﬁ‘ﬁémzs“‘%mw Lo : £
Shnnnal = B panmenialy & i s
ety 2 seashiniiatec e nnsnnass gm’mm“‘ e 13 ki = 5 i e
e - . e I i e
o B SR S Rnm e s A o e & i
foranipae T e D SEOa = ki o e o
e Sonhanninends ilnn i el s s FIE —enl, idine
CEomsiada Ry SEER G 0 : %mzm”ﬁ i sanEa Bat HE R
- o - .
e SR il g BE R B
i e el o :
¥ e pb e muw%%‘f rhaE e o
i SpLEE sERERE ehan St i 5
Saitn i adagRidl s sedon e S
e e firmuneEniin B AL e
Pl b Sene S GIRESRE i s e B
aiER e £l S
R T g EE i
RS AT B :
(R 1} -




Sewer Revenues and Cash Operating Expenses

2021 Results

Sewer Operating Revenues Sewer Cash Operating Expenses
8,000,000 8,000,000

Operating Revenues
7,000,000 7,000,000 T $7.2 million
(rate increase and Spec. Asmt.)

6,000,000 6,000,000
"\ Cash Operating Expenses
I
5,000,000 5,000,000 $2.4 million
{True Up Provision)
4,000,000 - 4,000,000
Available for Sewer D.S.
3,000,000 - 3,000,000 $4.8 million* - Net Revenues
Racine WW Billings to Village
2,000,000 2,000,000 2019 2020 2021
a1 826,649 739,475 533,315
1,000,000 - 1,000,000 - Qz 829,743 758,654 389,283
a3 529,050 580,035 299,924
04 802,329 475465 300,704
0 - , : , . . 0 . " : . ;

2,987,770 2,553,629 1,523,727
vs. 2019 (434,141} (1,464,044)

2016 2017 2018 2019 2020 2021 2016 2017 2018 2019 2020 2021
B Charges far Service B Special Assessments M O&M Expense

8 Impact Fees B [nvetment & Misc.

[ Taxes




Existing Sewer Debt Service (through 2020 issues)

Paid by Net Sewer Rov, Approx. Paid by Property Taxes

Sewer Revenue Debt

2018 688,104 283,526 1,071,690 923,401 019 1,051,420 2,173,110 419,144 127,013 556157 Service is paid by Net
2019 704,473 360,155 1,064,628 949,564 100691 1,050,355 2,114,983 431,271 126,539 557810 Sewer Operating
2020 841,140 429,053 1,270,193 976,673 72591 1,049,264 2,319,457 442,593 115,765 559,358 R
2021 258,114 411,678 1,269,792 1,004,420 43,697 1,048,117 226,805 2,544,714 451,117 104,738 sss,a55  nevenues.
2022 875,402 387,129 1,262,531 994,192 14,524 ; 463,192 93,516 556,708
2023 898,013 361,978 1,259,991 - - -~ 1,300,000 2,559,991 470,000 82,808 552,808
2024 925,954 336,002 1,262,046 - - - 1,300,000 2,562,046 285,000 74,478 478 G.0O. Debt issued to
2075 949,235 309,461 1,258,696 -~ - - 1,300,000 2,558,696 290,000 67,648 357648 finance Sewer Projects
2026 977,865 282,077 1,259,942 - - - 1,300,000 2,559,942 295,000 60,334 355,334 | .
2027 1,006,853 253,712 1,260,565 - - - 1,300,000 2,560,565 305,000 52,531 357531 1S paid by property
2028 1,036,208 224,331 1,260,539 -~ - - 1,300,000 2,560,539 315,000 44,159 359,159  taxes.
2029 1,065,940 193,963 1,259,903 - - - 1,300,000 2,559,903 325,000 35,196 360,196
2030 1,091,058 164,321 1,255,379 -~ - - 1,300,000 2,555,379 335,000 25,708 360,708
2031 1,126573 135,358 1,261,931 -~ - - 1,300,000 2,561,931 345,000 15,675 360,675
2032 1,152,496 105,333 1,257,829 - - - 1,300,000 2,557,829 350,000 5,250 355,250
2033 550,000 82,631 632,631 - - - 1,300,000 1,932,621 -~ - -
2034 565,000 67,406 632,406 - - - 1,300,000 1,932,406 - - -
2035 590,000 51,188 641,188 - - - 1,300,000 1,941,188 - - -
2036 605,000 33,953 638,953 -~ - - 1,300,000 1,938,953 - - -  Stabilized at $2.6
2037 500,000 17,775 517,775 - - - 1,300,000 1,817,775 - - - -
2038 200,000 7,881 - - - - 1,300,000 1,300,000 -~ -~ - million 2023-2032
2039 205,000 2,691 - - - - 1,300,000 1,300,000 -~ - -
2040 -~ - ~ - - - 1,300,000 1,300,000 - - -

17,412,428 4,601,752 21,598,608 4,848,350 359,522 5,207,872 | 51,633,285 5523317 1,041,358 6,564,675

Eortions

ok 2 ST |
Portions of 2010A & 20128 G.C.
2 16 Bond: T
2020 WE&S Revenue Bonds




»  Below is a list of Water and Sewer projects. Estimated timing for those projects highlighted in |

*  Thetiming of the other projects will be determined if and when certain TID-related developments occur.

Village Water and Sewer Ultility Capital Projects (2021-2025)

 are reasonably known.

Complete
Hoods Creek Attenuation Basin (Cells 2 and 3) 10,600,000] i - ] - - - - -
Dominican Lift Station Rehab (TID #5) 2,150,000; 5 —  53%uling - - - -
North Kremer Watermain Relay 3,000,000 ) —i ‘ - - - - --
Riverbend Lift Station Safety Site & Forcerain Relay 5,750,000 - -
Central Attenuation Basin & Safety Site 22,600,000 - 5% -
7 |5 Mile Road East New Sanitary Sewer (TiD #5) 500,000 - - 100% Dev. Driven -
8 |5 Mile Road East New Water Main {TiD £5} 350,000 - - 100% Dev, Driven -
- % Mile Road Sanitary Sewer Rehab (TiD #5) 210,000 sttt - - -
z % Mile Road New Water Main (TID #5) 220,000 - - 100% -
11 [TID #1 (Water and Sanitary Sewer extension} 6,000,000 4,500,000 1,500,000 100% 6,000,00 Dev. Driven -
12 [TID #1 Phase 1 {West Franksville W&S extension) 10,920,000 7,435,000 3,485,000 100% 10,920,001 Dev. Driven -
Road Water Main extension) 750,000 - 750,000 100% 750,000( Dev. Driven -
I Ar) 4,370,000 - 100% 4,370,000 Dev. Driven -
D #4 Water Main Extension P e ?79? ”? Dev. Driven -
1D #4 Elevated Storage Tank (ARPA Funds?) 3,750,000 — 100% 3,750,000 -
Caddy Vista Sewer Improvements East 1,250,000% i - - --
Erie Street Sanitary Sewer Rehab {TID #5) 313,6000 2 ﬁm - 0% - 313,600
Erie Street Watermain Improvements (TID #5) 1,895,700 -- 0% - -
20 North Main Street Utility Rehabilitation ?er -- — - 2026 -
Direct Borrowing for W&S Projects 76,129,300| 56,509,100 16,180,700 29,129,5001 Total 15,750,000
Sewer Total .

Water Total




2018
2019
2020
2021
2022
2023
2024
2025
2026
2027
2028
2028
2030
2031
2032
2033
2034
2035
2026
2037
2038
2039
2040
2041
2042
2043
2044
2045

Village Sewer Utility Projected Debt Service and Rev. Bond Sizing

- 360,887 360,887
- 368,044 368,044 - 478,500 479,5C0
430,000 359,444 789,444 - 47%,500 479,500
445,000 341,944 786,944 560,000 478,500 1,039,500
465,000 323,744 788,744 580,000 455,900 1,039,800
485,000 204,744 789,744 600,000 439,500 1,039,600
505,000 284,944 789,944 620,000 418,500 1,038,600
525,000 264,344 789,344 640,000 396,900 1,036,900
545,000 242,944 787,944 665,000 374,500 1,039,500
565,000 220,744 785,744 685,000 351,225 1,036,225
585,000 200,669 785,665 710,000 327,250 1,037,250
805,000 182,819 787,818 735,000 302,400 1,037,400
215,000 165,594 580,594 760,000 276,675 1,026,675
830,000 149,144 975,144 790,000 250,075 1,040,075
450,000 132,344 982,244 815,000 222,425 1,037,425
865,000 114,653 979,653 845,000 193,900 1,038,900
885,000 86,059 981,059 875,000 164,325 1,039,325
905,000 76,475 981,475 805,000 133,700 1,038,700
925,000 55,888 980,288 535,000 102,025 1,937,025
945,000 34,259 979,259 970,000 69,300 1,039,300
970,000 11,519 981,519 1,010,000 35,350 1,045,350
4,291,203 17,438,203 5,956,850 19,656,650
Project £
DSRF 963,657

col
Par

276,343

434,875

- 434,875
- 434,875 434,875
505,000 434,875 939,875
525,000 417,200 942,200
545,000 398,825 943,825
560,000 379,750 939,750
580,000 360,150 940,150
600,000 339,850 939,850
625,000 318,350 943,850
645,000 296,975 941,975
670,000 274,400 944,400
690,000 250,950 940,950
715,000 226,800 941,800
740,000 201,775 941,775
765,000 175,875 940,875
795,000 149,100 944,100
820,000 121,275 941,275
850,000 92,575 942,575
280,000 82,825 942,825
915,000 32,025 947,025
5,403,825 17,828,825

874,10%
250,891

Estimated

Estimated

- 360,887 360,387

- 847,544 847,544

430,000 1,273,819 1,703,818

- 265,650 265,650 1,005,000 1,521,969 2,526,969

- 265,650 265,650 1,550,000 1,484,169 3,034,169
310,000 265,650 575,650 1,920,000 1,427,194 3,347,194
320,000 254,800 574,800 1,990,000 1,357,169 3,347,169
330,000 243,600 573,600 2,055,000 1,284,594 3,339,594
345,000 232,050 577,050 2,135,000 1,209,644 3,344,644
355,000 219,975 574,575 2,205,000 1,131,794 3,336,794
370,000 207,550 577,550 2,290,000 1,054,319 3,344,319
380,000 194,600 574,600 2,365,000 976,794 3,341,794
395,000 181,300 576,300 2,640,000 297,969 3,537,968
410,000 167,475 577,475 2,720,000 817,644 3,537,544
420,000 153,125 573,125 2,800,000 734,694 3,534,694
435,000 138,425 573,425 2,885,000 648,753 3,532,753
450,000 123,200 573,200 2,975,000 559,459 3,534,458
470,000 107,450 577,450 3,075,000 466,725 3,541,725
485,000 91,000 576,000 3,165,000 370,188 3,535,188
500,000 74,025 574,025 3,265,000 270,159 3,535,159
520,000 56,525 576,525 3,380,000 166,219 3,546,219
535,000 38,325 573,325 1,450,000 70,350 1,520,350
560,000 19,600 579,600 560,000 18,600 579,600
3,299,975 10,889,975 18,951,653 65,811,653




Estimated Sewer Debt Service and Example Rate Increases

Paid by Net W&S Revenues Paid by Net W&S R ase Charges for Service
Required Required Irigrease ~
......... nie it . Annual% - Agg %

688,104 383,586 1,071,690 923,401 123,019 1,051,420 2,123,110 - - -
2019 704,473 360,155 1,964,628 949,664 100,691 1,050,355 2,114,983 - - -
2020 841,140 429,053 1,270,193 976,673 72,591 1,049,264 2,319,457 - - -
2021 858,114 411,678 1,269,792 1,004,420 43,697 1,048,117 226,805 2,544,714 482,299 7.6% 7.6%
2022 875,402 387,129 1,262,531 994,192 14,524 o - 360,887 360,887 3,832,134 687,000 10.9% 18.5%
2023 898,013 361,978 1,259,991 - - 1,300,000 - 847,544 847,544 3,407,535 3,908,000 176,000 2.8% 21.3%
2024 925,954 336,092 1,262,046 141,713 90,500 232,213 1,300,000 430,000 1,273,819 1,703,819 4,498,077 4,998,000 1,090,000 17.2% 38.5%
2025 949,235 309,461 1,258,696 145,255 86,957 232,213 1,300,000 1,005,000 1,521,969 2,526,969 5,317,877 5,818,000 820,000 13.0% 51.4%
2028 977,865 282,077 1,259,942 148,887 83,326 232,213 1,300,000 1,550,000 1,484,169 3,034,169 5,826,323 6,326,000 508,000 8.0% 59.4%
2027 1,006,853 253,712 1,260,565 152,609 79,604 232,213 1,300,000 1,920,000 1,427,194 3,347,194 6,139,971 6,640,000 314,000 5.0% 64.4%
2028 1,036,208 224,331 1,260,539 156,424 75,788 232,213 1,300,000 1,990,000 1,357,169 3,347,169 6,139,920 6,640,000 -- - 64.4%
2029 1,065,940 193,963 1,259,903 160,335 71,878 232,213 1,300,000 2,055,000 1,284,594 3,339,594 6,131,709 6,632,000 - - 64.4%
2030 1,091,058 164,321 1,255,379 164,343 67,869 232,213 1,300,000 2,135,000 1,205,644 3,344,644 6,132,235 6,632,000 - - 64.4%
2031, 1,126,573 135,358 1,261,931 168,452 63,761 232,213 1,300,000 2,205,000 1,131,794 3,336,794 6,130,937 6,631,000 - - 64.4%
2032 1,152,496 105,333 1,257,829 172,663 59,550 232,213 1,300,000 2,290,000 1,054,319 3,344,318 6,134,360 6,634,000 - - 64.4%
2033 550,000 82,631 632,631 176,980 55,233 232,213 1,300,000 2,365,000 976,794 3,341,704 5,506,637 6,007,000 - - 64.4%
2034 565,000 67,406 632,406 181,404 50,808 232,213 1,300,000 2,640,000 897,969 3,537,969 5,702,587 6,203,000 - - 64.4%
2035 590,000 51,188 641,188 185,939 46,273 232,213 1,300,000 2,720,000 817,644 3,537,644 5,711,044 6,211,000 - - 64.4%
2036 605,000 33,953 638,953 190,588 41,625 232,213 1,300,000 2,800,000 734,654 3,534,694 5,705,859 6,206,000 - -- 64.4%
2037 500,000 17,775 517,775 195,352 36,860 232,213 1,300,000 2,885,000 648,753 3,533,753 5,583,741 6,084,000 - - 64.4%
2038 200,000 7,881 -~ 200,236 31,976 232,213 1,200,000 2,975,000 553,459 3,534,459 5,066,672 5,567,000 - - 64.4%
2039 205,000 2,691 - 205,242 26,970 232,213 1,300,000 3,075,000 466,725 3,541,725 5,073,938 5,574,000 - - 64.4%
2040 - - - 210,373 21,839 232,213 1,300,000 3,165,000 370,188 3,535,188 5,067,400 5,567,000 - - 64.4%
2041 - - - 215,632 16,580 232,213 1,300,000 3,265,000 270,159 3,535,159 5,067,372 5,567,000 - - 64.4%
2042 - - - 221,023 11,189 232,213 1,300,000 3,380,000 166,219 3,546,219 5,078,431 5,578,000 - - 64.4%
2043 - - - 226,549 5,664 232,213 1,360,000 1,450,000 70,350 1,520,350 3,052,563 3,553,000 - -- 64.4%
2044 - - - - - - 1,300,000 560,000 19,600 579,600 1,879,600 2,380,000 - - 64.4%
2045 - -- - - - - 1,300,000 - - - 1,300,000 1,800,000 - -- 64.4%
2046 - - - - - - 1,300,000 - - - 1,300,000 1,800,000 - - 64.4%

17,412,428 4,601,752 21,598,608 8468,350 1,383,774 9,852,124 thru 2051 46,860,000 18,951,653 65,811,653 4,077,299

fund balance applied to cover spike




10,000,000

9,000,000

8,000,000

7,000,000

6,000,000

5,000,000

4,000,000

3,000,000

2,000,000 -

1,000,000 4

Estimated Sewer Debt Service and Example Rate Increases

Existing Conditions + Mount Pleasant + Future Sr. Revenue Issues

"}75500,000

2019 2020 2021 2022 2023 2024 2025 2026 2027 2028 2029 2030 2031 2032

EmER Existing 5r. DS EZZ8 Junior DS B Mt. Pleasant EEE39 2021-2025 5r. Bonds ——'Regquired" Net Revenues




Historical

Minimum Suggested Sewer Rate Schedule

2019
2019

123
123

0.6%

Suggested Minimum

a2
a3

2019 04 176 2.4%

2020 a1 126 2.4%

2020 a2 126 2.4%

2020 Q3 126 2.4% 4.6%
2000 o4 140 111%

2071 a1 140 11.1%

2021 Q2 140 11.1%

2021 Q3 140 11.1% 10.8%
2021 Q4 154 10.0%

2022 a1 154 10.0%

2022 2 154 10.0%

2022 a3 154 10.0% 10.1%
2023 a1 170 10.4%

2023 o 170 10.4%

2023 3 170 10.4% 10.3%
2023 a4 187 10.0%

2024 a1 187 10.0%

2024 @ 187 10.0%

2024 [ok] 187 10.0% 10.0%
2024 a4 206 10.2%

2025 a1 206 10.2%

2025 a2 206 10.2%

2025 03 206 10.2% 10.2%
2025 a4 227 10.2%

2026 a1 227 10.2%

2026 az 227 10.2% )

2026 a3 227 10.2% 10.2%
2026 Q4 250 10.1%

e

In August of 2020, PMA estimated that 10% annual sewer service charge
rate increases would be the minimum needed to finance the estimated
required capital projects.

The adjacent table shows projected minimum 10% rate increases annually
beginning in Quarter 4, 2021 {September 15, 2021), through Quarter 4,
2026.

This is the same rate schedule as what was provided by PMA in the Fall of
2021 and was referenced in the sewer rate ordinance (No. 2021-07).

The proposed rate increase to take effect on September 15, 2022 is
10.4% (from $154 to $170 per quarter)

It's important to have consistent timing of the needed rate increases for
revenue and credit rating (Moody’s) reasons.




Disclosure




